CAC HINH THU'C CHI TRA CO TUC
Th.S Lé Thi Huyén Trim
BM Kiém toan va PT

Chinh sach ¢6 firc thé hién quyét dinh giita viéc tra loi nhuan cho c6 dong so véi viée
giit lai loi nhuén dé tai dau tu. Chinh sach ¢ ttirc anh hudng quan trong dén ti 18 ting
truong thu nhap cua co tirc trong twong lai cta c6 dong. Néu nhu cong ty tai dau tu loi
nhuan nhiéu, trong khi van duy tri dugc muc sinh 10 trén mot ddng von sé& gia ting thu
nhap va ¢6 tic cho ¢ dong hién hanh va nguoc lai.

Bai viét tim hiéu thém vé cac hinh thirc chi tra ¢ tirc trong doanh nghiép

Tir khoa: ¢6 tirc, hinh thire, ching khoan
1. Khai niém cb tirc

C6 tuc 1a khoan lgi nhuan rong tra cho mdi cb phén, béng tién mit hodc tai san khac tir
ngudn loi nhudn con lai cia cong ty, sau khi da thyc hién cac nghia vu vé tai chinh.
Néu ban nam giit c6 phiéu ctia cong ty, thi cong ty s& trich ra 1 phan tir loi nhuén sau
thué dé tra lai cho ban, goi la ¢ tuc.
Hang nim, sb tién duogc trich ra dé chi tra s& dugc thong qua trong Pai hoi cd dong.
Vi du: Nghi quyét Pai hoi c6 dong cia CTCP Tap doan Hoa Phat thong qua phuong 4n chi
tra cb tirc nim 2019 nhu sau: ty 1¢ chi tra 25% trong d6 hinh thire chi tra 5% bang tién
mat va 20% bang co phiéu.
2. Muc dich va y nghia

Viéc chi tra ¢o tic du don gian 1a phuwong thic dé phan phdi lai lgi nhuén
nhung lai ¢6 ¥ nghi quan trong ddi v6i co dong.
Cu thé:
Khi ban 1a c¢6 dong, viéc cong ty tra cd tirc s& thé hién rang cong ty van dang hoat
dong co 13i. P6i v6i nhidu nha dau tu, viéc cong ty tra co tirc van tt hon 14 cong ty gt
lai tién ctia ¢ dong.
Ngoai ra, nhitng nim gan diy, xu huéng dau tu c6 phiéu dé nhan co tic ciing duoc
moi nguoi don nhan, boi:

« Mang lai ngudn thu nhap khé 6n dinh.

e C06 thé giup nha dau tu huong loi nhuan kép néu 1ai suat giam manh.
Trén thi trudng, hau hét nhitng doanh nghiép kinh doanh tét déu chi tra c6 tirc cho ¢
dong.
Vi du:
Lich st tra ¢6 tic cia VNM (Vinamilk):


http://images1.cafef.vn/download/260620/hpg-nghi-quyet-va-bien-ban-hop-dhdcd-thuong-nien-nam-2020.pdf
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- 05/01/2021: C3 tirc béng Tign, ty 12 10%
- 29/09/2020: C3 tirc bing Tidn, ty 18 20%
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- 12/06/2015: Cétie
-13/08/2014: C5 tirc ban

-13/05/2014:
-16/12/2013: C8
- 20/08/2013: C8
- 14/06/2013: C5 t
-19/12/2012:
-21/08/2012: C5
-06/04/2012: C8
-29/11/2011:

-13/09/2011: C5 tirc
- 13/08/2010: C& tirc
R
- 20/07/2009: béng Ti
: u‘u/z-u: C5 tirc bing Tign, tyle
- 18/08/2008: C3 tirc béng Tign, ty |2 10%
- 17/04/2008: C3 tirc bing Tin, ty |8 10%
- 27/06/2007: C5 tirc bing Tign, ty 12 19%
-31/01/2007; C8 tirc bang Tidn, ty |2 10%
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(%) Ngdy hiéh th1 & ngay phat hanh

Lich sir tra c6 tire ctiia FPT:



Lich siF tra c6 bifc va chia Hhrdng

N

- 1708/ 2020: C& tic bang Tign, ty 18 10%

- 1305/ 2020: C& tirc bang C3 phi&u, ty 1€ 20:3
Cd tirc bang Tign, ty 1€ 10%

- 26/03/2020: Phit hanh cho CBCMV 3,391,790

- 15/08/2019: C tiFc bing Tign, ty 18 1026

- 17/05/2019: Co tirc bang CA phidu, ty I& 10:1
Cd tirc bang Tien, ty 1€ 10%

- 01/04/2019: Phit hanh riéng 12 3,067,200

- 1608/ 2018: C4 tic bang Tign, ty 18 10%

- 2505/ 2018: C& tirc bang C4 phi&u, ty 1€ 20:3
Cd tirc bang Tign, ty 1€ 15%

- 03/04/2018: Phit hanh cho CBCHV 2,654,556

- 17/08/2017: C tiFc bing Tign, ty & 1026

- 25/05/2017: Co tic bang CA phidu, ty 1€ 20:3
Cd tirc bang Tien, ty 1€ 10%

- 04/04/2017: Phit hanh cho CBCHV 2,296,370

- 2208/ 2016: C4 tirc bang Tign, ty 18 10%

- 2705/ 2016 Cd tirc bang C4 phi&u, ty 1€ 20:3
Cd tirc bang Tign, ty 1€ 10%

- 05/04/2016: Phit hanh cho CBCHV 1,986,829

- 19/08/2015: CH tic bing Tign, ty & 1026

- 28/05/2015: Co tirc bang CA phidu, ty 1€ 20:3
Cd tirc bang Tien, ty 1€ 10%

- 20/04/2015: Phit hanh che CBCHV 1,719,317

- 2008/ 2014: C& tirc bang Tign, ty 18 10%

- DB/ 05/ 2014: C& tirc bang C3 phi&u, ty 1€ 4:1

- 0705/ 2014 Cf tiFc bing Tign, ty 18 15%:

- 15/08/2013: C& tirc bang Tign, ty 18 15%

- 05/12/2012: CH tiFc bing Tign, ty & 100

- 27/08/2012: C tic bdng Tign, ty & 10%:

- 17/05/2012: C& tirc bang C3 phi&u, ty 1€ 4:1

- 15/05/2012: C tic bing Tign, ty 1& 1086

- 27109/ 2011: C& tirc bang Tign, ty 18 10%

- 05/05/2011: C& tirc bang Tign, ty 18 5%

- 11/08/2010: C tic bing Tign, ty 18 10%:

- 1305/ 2010: C& tirc bang C3 phi&uy, ty 1€ 3:1

- 14/12/2009: C8 tic bing Tign, ty & 15%

- 04/06/ 2009: CH tic bing Tign, ty 18 10%
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3. Céc hinh thirc trd cé tirc:
C6 2 hinh thtrc chi tra phd bién nhét, do6 1a:

o Trabang tién

e Tra bang c6 phiéu
* Tra bang tién
Tra bang tién 1a viéc doanh nghiép tra c¢o tirc bang tién mat truc tiép vao tai khoan
ching khoan cho c6 dong.
Tai thi truong ching khoan Viét Nam, khi 1 doanh nghiép cong bd ty 1€ tra cd tuc
bang tién, thi tirc 12 dya trén ménh gia co phiéu (twong tmg 10.000 d6ng/CP)
Vi du: Ngay 18/11/2020, Téng CTCP Van tai Dau khi (PVT) chi tra ¢6 tirc ndm 2019
bang tién voéi ty 1& 4%. Nhu vay, 1 ¢6 phiéu PVT s& nhan duoc: 4% x 10.000 = 400
dong.



Chii y: Ty 1é ¢é tirc sé dwoc tinh trén ménh gid 10.000d/c6 phiéu (khong tinh trén gid
thi truong giao dich hang ngay).
* Tra bing co phiéu
Tra cb tirc bang cb phiéu 1a viéc doanh nghiép s& phat hanh thém c6 phiéu cho cb
d6ng. Viéc phat hanh thém cb phiéu (dé chi tra co tirc) khong 1am thay dbi vén chu s
hiru cling nhu ty 1é ndm giit cta co dong.
Vi du: Ngay 18/11/2020, Tong CTCP Van tai Dau khi (PVT) tra c6 tirc bang co phiéu
nam 2019 ty 1& 15%, nhu vay, c¢6 dong nim giir 100 c6 phiéu PVT s& nhan duoc thém
15 ¢6 phiéu moi.
Khac nhau quan trong nhat gitta viéc tra c6 tirc bang tién mat va c¢o tic bang cd phiéu
1a dong tién luu thong cua doanh nghiép.
Déi véi viée tra cd tirc bang tién, dong tién tir loi nhuan sau thué s& di ra khoi doanh
nghi¢p. Cu thé, 1a duoc chi tra vao tai khoan cua tung ) dong.
Con viée tra co tirc bang cd phiéu, dong tién vé co ban van ¢ trong doanh nghiép. Chi
c6 sy thay d6i tir khoan muyc Loi nhun sau thué (chua phan phdi) chuyén sang khoan
muc Vén gop cua chi sé hiru.
4. Két luan
DU v6i hinh thtrc chi tra ¢d tire nao thi ¢d tic nhan duogc - dua trén sb ¢ phiéu ban
nim gitr - van hoan toan thudc vé ban. Ban c6 thé st dung ching dé lam bat cr thir gi
ban thich: Tai dau tu tir ¢6 tirc tién mat vao cong ty théng qua cac du an tai dau tu tir
c0 tirc, tra no, tiéu ding, mua sim hay mua c6 phiéu cia mot cong ty ndo d6 ma ban
cho 12 rat c6 trién vong.
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